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Top reasons to invest in FoodTech and food processing in Greater

Montréal
888 A complete ecosystem with
899090 850+ companies and close to
285 50,000 workers in food

</>

processing

A strategic location with
access to 1.5+ billion
consumers, thanks to trade
agreements and seamless
integration within North
American distribution networks

A leading logistic hub in
proximity to the U.S.
border: less than 48 hrs to
reach over 320M consumers
by truck

Strong R&D capacities and
cutting-edge expertise:
R&D, AgTech, FoodTech,
robotics, etc.

Canada’s university capital
and 15t for university
research funding in Canada
with $1.6B+ per year

30,000+ university students
enrolled in food processing-
related programs in Québec

The most bilingual
and trilingual population
in Canada

The lowest operating costs
for a food processing
company among the

20 largest metropolitan areas
in Canada and the U.S.

Many attractive incentives
for the manufacturing
industry

Source: Statistique Canada, 2022; CargoM, 2022; Research Infosource Inc., 2023; Ministére de I'Education et de I'Enseignement supérieur, 2022; Montréal International analysis.
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A Strategic Location
In North America

Montréal
International
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A strong and growing
metropolis, strategically
located in North America

%f-’n‘-’mo Population

saa' ™ 4.3 million residents

mmn = 23% of population are foreign-born
(34% for the city of Montréal)

CS\ Economy
@ = Fastest economic growth in Canada in 2021
= Among the strongest economic growth
forecasts in Canada in 2022
= $3.765 billion in foreign direct investment
in 2021 supported by Montréal International

Location
@ = 82 municipalities, 1 metropolitan area
= A 90-minute flight to Boston and New York City

= | ess than a one-hour drive to the U.S. border

Source: Conference Board of Canada, 2022; Statistics Canada, 2022; Montréal
International Analysis.
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A gateway to 60% of the
world’s GDP

Thanks to CUSMA, CETA, CPTPP
and 12 other free trade agreements in force*

Direct access to 1.5 billion consumers
and a combined GDP of US$50 trillion
(60% of the world’s output of goods and services)

Only Canada has free trade agreements
with all other G7 countries

*Canada-United States-Mexico Agreement (CUSMA), Comprehensive Economic
and Trade Agreement (CETA) and Comprehensive and Progressive Agreement
for Trans-Pacific Partnership (CPTPP)

Source: World Trade Organization, 2020; World Bank, 2019; Census Bureau,
2020..



The ideal access point for an efficient supply chain

Vancouver Toronto
2 35hrs [ 5 hrs
Canada

Asia
23% of all Port of
Montréal traffic

Montréal

Europe

£ 10 days - 6 hrs {7} 40 days 4~ 13.5nrs

United States

32 border crossings Africa
New York [oi2 6 hrs ,\ 24 hrs
. @16 days
Chicago [o2 14 hrs & 36 hrs N

Canada

ranks 1st among G7
countries for the ease
of flow of goods*
across borders

Los Angeles [,12 50 hrs 4ﬂ§6.5 hrs South %} iy
America

@ 22 days 4&“ 10 hrs

* Time required for export and import documentary compliance and border compliance.
Source: CargoM, 2023; Transport Québec, 2020; World Bank Group, “Doing Business”, 2020.



A multimodal hub

High-quality transportation infrastructure

= Intermodal transportation hub: air, maritime,
road and rail transportation

= Over 142 million tonnes of goods handled

» 3 industrial port zones (IPZ) in greater Montréal
(Montréal, Contrecceur, Cote-Sainte-Catherine)
providing competitive advantages for transportation
and logistics

The largest container port in Eastern Canada

= 2,000+ shipsl/year, 2,500 trucks/day and
60-80 trains/week

= Over 42 M tonnes of merchandise in 2022

Source: Port de Montréal, 2022.
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A Rich and Diverse
Ecosystem
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Québec, a key actor in the
food processing industry

= Agri-food, a substantial sector in Québec’s
economy with 11% of jobs and 10% of export

= 18t producer of milk, pork, cranberries, table eggs
and maple products in Canada

= 1stfor the percentage of certified organic farms in
Canada

= 2"d province in Canada for food processing

Food Processing by the number

@ $7.9B of GDP

iy $6.6B in international exports
G 70,000+ jobs

@ 2,800+ companies

Source: MAPAQ, Bioalimentaire économique bilan de 'année 2021, 2022.
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Montréal, 15t food processing
Centre in Québec

» The largest concentration of food processing
companies in Québec

= A seamlessly integrated ecosystem that combines
agriculture production, a knowledge-based
industry, a vast network of suppliers and a high-
quality labour force, which contributes to expertise
development and networking opportunities

Source: Statisque Canada, 2023; Québec Institute of Statistics and MAPAQ,
Sector Profile of the Bio-Food Industry in Québec, 2022 Edition; Montréal
International’s estimates.
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Examples of world leaders investing in food processing in Montréal

2013-2014

s
N

Expansion of its yogourt plant

=4
ADM

Acquisition of production equipment

0 g Keuri
d O(DrPegper

Consolidate its Canadian production
in Montréal

2015-2016
®

¢, boccard

i Establishes its Canadian head office

> © Cryopak

Built a new packaging plant

;&Z’aﬂ

Expanded its distribution centre

© BRASSERIE
EW DEAL

BREWING C?
Opening of a micro-brewery

Edd

Expansion of its meat processing
¢ plant

Note: Non-exhaustive list. Compilation by Montréal International.

2017-2018
®

o Cctitely

Increased production capacity

. Le/ter/

Expanded its meat processing plant

e

Fusion of 4 ice crean distributors

® BRIDOR

Added a bread and pastry line

MOLSON

. & COORS=x

Built a new brewery
® Gordon

SERVICE AUMENTAIRE

Expanded its distribution centre

® o
. @ . e

- 2019-2020 2021-2022

Automated a second brioche burger Open a climate-controlled indoor farm

bun production line

New Ketchup line

; m HORT AMERICAS

Opened a local office to support
Canadian growers

BEYOND MEAT
Plant-based producer, opened a co-
plant

13



A large number of internationally recognized food processing
companies operating in various sectors

Dairy products

Sapido

LACTALIS
CANADA

c%%:

agropur

W

o
~ 3%’ SAVENCIA
Qs FROMAGE & DAIRY

Beverages

i U

BRIDOR

Pastry & bakery goods

BOULART.

v,

Alasko

Col- Cotdty %&E
@ PEPSICO Fruits & vegetables
MOLSON €oois {omduelle\

Processed food

Source: Compilation by Montréal International.

Flour & grains

Fleury Michon
fﬁ;j\%‘; @,@- N Ardent Mil

Sugar &
confectionery

HERSHEY.

-

Meat products
L
)=

EXCELDORN
E#S

i
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A Vibrant Innovation-
Driven Sector
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A global R&D centre

= R&D is the leading inward foreign direct
investment (FDI) business activity in Greater
Montréal between 2015 and 2020* (30%+ of total
FDI)

= Numerous R&D centres and innovation labs of
major companies are active in Al, software
development, aerospace, life sciences,
cybersecurity, video games, etc.

= Québec is also 15t in Canada for R&D
investments in % of GDP: $9.7B in R&D
spending**

» Tailor-made R&D tax credits, among the most
generous in Canada and the U.S.

Note:
* From May 2015 to April 2020.
** including $5.7B spent by companies and $3.6B by universities.

Source: Tier 2 Cities of the Future 2020/21 Winners, based on Fdi Markets, 2021; InfoSource , 2019; Statistics Canada, Table 27 10 0359 01, 2016, and Table 27 10 0273 01, 2017.

Sample of major R&D centres located
in Greater Montréal

BAUSCH Health S PRUt&WNItey 0 Meta  "Research
-

Qunity b NOVARTIS ~ Qounuvesck  ERICSSON Z

SAMSUNG Morgan Stanley —= SERVIER DENSO
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11 _
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Greater Montréal stands on a strong information technology
ecosystem

= 190,000+ IT workers and 7,000+ companies

* The lowest operating costs for software development*, ahead of Toronto,
Boston, New York and San Francisco

= Broadly diversified industry:

(LI}

_5"9’\:3_

Software
development
Among the top
metropolitan areas
in Canada and the
U.S. for tech job
concentration

Quantum
technology
Quantum
communications
expertise provided
by prominent
researchers such as
Gilles Brassard

4\
&>

Cybersecurity
1stin Canada for
cybersecurity study
programs, courses,
research chairs and
university labs

Video Game
Among the top five
largest video game
development hubs
in the world

*Among the 20 largest metropolitan areas in Canada and the U.S.
Source: Statistics Canada, 2022; fDi Benchmark, 2023; CBRE, “Scoring Tech Talent”, 2022; Serene-Risc, 2019.

* FinTech
[I=> Aglobal hub with

@

many cutting-edge
expertise in
PayTech, PropTech,
InsurTech, etc.

Al and big data
One of the best
places to invest in Al
in North America

Examples of major companies
located in Greater Montréal
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Close to 50 research centres
fostering bio-food innovation

Research organisms

ITAQi &  CRAM. frq s
CEROM. ¥ McGill RITA

R #dommoramect 0 . B
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- And many more! —
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Source: Universities websites; Compilation by Montréal International. , £ Y



A world-class innovation
zone in AgTech and
bioproducts

= Zone Agtech in Repentigny, 15 km? hub that
promotes innovative businesses to advance
technology-based agriculture

= Access to financing, strategic support, talent,
market and a strong ecosystem

= 10,000 sq. ft. incubator
= 60,000 sq. ft. accelerator

= Up to $250,000 of funding per project
= 3,000 scientists, partners and potential users

= A large scope of applications, such as:
precision agriculture, vertical farming, robotics,
cultured meat, alternative farming methods
(permaculture, biodynamic farming), etc.

Zone 1,

Source: Zone agtech, 2023.



An advantage in advanced manufacturing thanks to expertise in
robotics and automation

= Montréal has cutting-edge expertise in Many companies provide equipment and
engineering: advanced robotics, innovative services specialized in robotics and automation
manufacturing, the Internet of things, etc.

= A multitude of robotics labs, including: "“Is == : A SA FRONTMATEC
‘\ . - o Mtonatisatios
HMCOR® | cimam o
ET DE ROBOTIOUE SI EM ENS AU]UM'A?IEEF; &‘ Genlk

* The Productivity innovation initiative, launched

by the Québec government and Investissement

Québec encourages businesses to innovate by

embracing new technologies and processes, |=x LECLERC TATA N VENTION’

including automation, digitization, robotization ETETED

and Al

» $2.4B in government funding for innovative
manufacturers to foster their digital transformation
(2020-2024)

Source: Investissement Québec, 2022; Universities website, 2023; Montréal International compilation.
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ew Collectif & Café © Susan Moss

A booming startup ecosystem

= Canada is the most attractive country in the world
for entrepreneurs according to the OECD

= $8 B+ in VC investments between 2017 and 2021 in
Québec

= Six of Canada’s ten most active venture capital
(VC) funds in 2021 are based Montréal

= 30+ incubators/accelerators
= Close to 60 coworking spaces

%Eg:‘ @ (3L mEXcHangs v/ Notman RS

District 3

ﬁ Fo‘u\ndefFueI PANAC H\E. é ;é:.é .CREATWES inov‘a

McGILL

DOBSON Cycle techstars
CENTRE o2 NEXTAI O CZpitaI -

ENTREPRENEURSHIP

Source: OECD, “Indicators of Talent Attractiveness”, 2019; Réseau Capital, 2021;
Startups Montréal, 2022; PME Montréal, 2022.

21



Greater Montréal’s homegrown successes

SLLUM

¢ IHRD

WU
LARVATRIA

Sollum offers a foresighted LED lighting solution to
create optimal growing conditions for your field
and improve efficiency

Motorleaf’s Al services provide automated harvest
yield forecasts preventing harvest loss and
optimizing growing conditions

Impactful Health R&D develops compostable
active packaging to prolong the shelf life of fresh
fish

Larvatria manufactures antiparasitic organic
fertilizer and antimicrobial insect proteins through
an innovative biorefining process

ChrysaLabs

eocvcLe™

Nectar's mission is to ensure the health of honey
bees by helping beekeepers apply the care at the
right time through bee-friendly and human
technology

Lufa Farms opened the world’s first commercial
rooftop greenhouse right in Montréal, setting the
groundwork for a more ecological and economical
model for urban farming

ChrysaLabs develops of autonomous robotic
solutions for urban agriculture

Eocycle produces compact and affordable
proximity wind turbines for the agricultural sector

- And many more!

22
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A Deep and Growing
Pool of Highly Qualified
Talent
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A rich talent pool to fill food
processing jobs

Examples of occupations related to Workers
food processing 2022
Manufacturing Manager 18,400
Process control and machine operators,

: 9,800
food and beverage processing
Chemical technologists and technicians 9,300
Labourgrs in food and beverage 5,600
processing
Supewi§or in food and beverage 4,400
processing

- And many more!

Source: Statistics Canada, special compilation based on data from Labour
Survey, 2022; Montréal International analysis.
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Among the best student city
in the Americas and Canada’s
university capital

= Canada’s university capital: 15 university
institutions and 100+ colleges

»= 600,000+ post-secondary students in Québec,
including 350,000+ university students
and 65,000+ international students

= Qver half of Québec’s students are located
in Greater Montréal

» 1stin Canada for university research funding
with $1.6B+ per year*

Among the best student cities

in the world and Best student city
of Canada

QS Best Student Cities Rankings 2023

* Tied with Toronto.

Source: QS Best Student Cities in the World 2023; Québec Ministry of
Education and Higher Education, 2022; Research Infosource Inc., 2023;
Montréal International analysis.

- - ’

.........
|

.........

)

E g@) :EE":‘“" Université f”'\ ‘Ej:r’SM

¥ Concordia uy'”:.f”
de Montréal A ELUC
\
/ T McGill #ecvonRéa UQAM  [IEH] Giiss ENAP s —
IN ™. UQAT =
= - RS== Ilb UQAC ¥ UL -2

‘ 5 McTavish Street © Montréal International



Specialized training centres

Vocational and technical training

CEGEPD: .
LANAUDIERE

CFI'M

Centre de formation agricole de

Institut
de technologie
agroalimentaire

Quebec £ ﬂ

College de
Maisonneuve
University

T McGill

Public higher education institution offering training programs in agriculture production and food processing,
including 3 specialized technical programs in food processing and food quality technology; agricultural
business management and technologies; and horticultural production and environmental technology

Vocational training centre offering 5 Diploma of Vocational Studies (DVS) in agri-food and motorized
equipment maintenance. Thanks to a partnership with Collége Lionel-Groulx, they also offer 2 collegial

programs related to agriculture

At Campus de Saint-Hyacinthe, this technological training centre offers 6 training programs leading to a
Diploma of College Studies (DCS) and a diploma in agri-food technology

This institution offers a program in processing leading to an Attestation of College Studies (ACS) aiming at
training a highly qualified workforce in food manufacturing and supervision of personnel

The Faculty of Agricultural and Environmental Sciences focuses on strategic research activities, from basic
molecular sciences to applied sciences in agriculture, food and environmental sciences, with applications in

the medical and industrial fields

Source: Universities websites, 2023; Montréal International Compilation.



More than 30,000 university
students enrolled in a
program related to food
processing in Québec

University programs Students University
related to enrolled graduates
food processing 2021-2022 2021

Mechanical Engineering 11,027 1,679
Electrical Engineering 7,959 1,193
Biochemistry 2,648 375
Chemistry 2,458 361
Chemical Engineering 2,234 330

Production Management 1,888 404

Rural and Agricultural 1,433 230

_Engineering '~
Food science and 798 181

technology
Rural and Agricultural 697 116

Economy, Agriculture - A
= RS - )

- And many more! v -

- ; , ; - B R o, % =X
Source: Ministére de 'Education et de 'Enseignement supérieur, 2022; Aerial view of Campus Macdonald of University McGill. farms
compilation by Montréal International. © Photos d’Air Photo Max, gracieuseté du Campus Macdonald, Université McGill
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Attractive Operating Costs
and Incentives

Montréal
s International

MTL
INTI



The lowest operating costs among the largest metropolitan area in
Canada and the U.S.

Operating costs index for a food processing business
20 largest metropolitan areas in Canada and the U.S., 2023

201

149
150
151
159
163

V 24% cost
||I||” advantage

A
© 9V D !
© ~N~®© o Q&N compared to the average
o - O T - v« T v % 20 largest metropolitan
S 2 g areas in Canada and
-~ - Index Montréal = 100 the U.S
T 28 8 @ @E 9O c X5 E B G S Q22 Qg
@ E € 25 8 2 9o < c I 90 o & £ O
5 06 €E 3T = 8 v o 0c B on v 2O 3T Q2
cC £SE = 0 o R L 3% Q9 03 © o N x o 9
o ° < F o O c © £ N c S m = () &
= F c O § o < O c 9 ©
[ = n O ® L
= = o £ » oz c
o I % () ©
® < n

Note: The annual operating cost calculations are based on labor, property and utility costs in US$.
Source: fDi Benchmark, 2023.
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Advantageous salaries
for employers

Annual salaries* (CA$) for 8 typical professions
in food processing, 2023

Montréal Toronto
Production helper $40,571 $43.723
Process control
technician $80,786 $86,350
Food chemist $89,1 63 $95,467
Operations
supervisor $92,955 $99,850
Quality assurance
technician $109,070 $116,975
Quality assurance
manager $136,314 $146,197

* Base salaries based on Level 2 (Intermediate level with 5 to 7 years
experience) at the 75" percentile, for the Food Manufacturing (NAICS 311000).

30 Source: Economic Research Institute, 2023.




Low mandatory benefit costs for employers

Examples of mandatory benefit costs for employers, 2023

Gross annual salary* $50,000 $100,000 $125,000
(Qel::;i;e?%ii;’j)?zig;lz;?eﬁ: 6.40%, max. $4,038.40) $3,200.00 $4,038.40 $4,038.40
%:sgﬁ;:;rgjgmiﬁ;ﬁyzm.692%, max. sal. of $91,000) $346.00 $629.72 $629.72
I(Eeanglcxzz:nz .lgg‘l’j:?gcrfployer: 1.78%, max. sal. of $61,500) $890.00 $1,004.70 $1,094.70
l(-lr::)l(t.hfZeE?’//LCi?Sglzl:)g(ljsalary total is more than $7M) $2,130.00 $4,260.00 $5,825.00
((300.816r;i),ssniqoar;(.dse:|.ngfrggf,ggot;avail (Labour standards board) $30.00 $54.60 $54.60
. s2050 so73.10 so73.10
(1% of ther total payrll n training for mployers wih ttal annual payral ver SaM) $500.00 $1.000.00 $1,250.00
Total benefit costs $7,301.00 $11,450.52 $12,765.52
Total cost $57,301.00 $111,450.52 $137,765.52
Total benefits in % of gross annual salary 14.60% 11.45% 10,21%

Note: *Paid vacation represents a minimum of 4% of salary and is included in gross salary. Some rates apply up to a maximum insurable revenue.

**The rate for the service sector (65110 - Bureau de courtage; bureau de services professionnels; bureau offrant des services de soutien administratif) is 0.41%. The average
premium rate in 2023 is $1.50 per $100 of payroll.

Source: Revenu Québec, 2023.



Low and stable energy costs for small-power customers

Average electricity rates

Small-power customers, ¢/kWh—excluding tax, CA$
Selected metropolitan areas in Canada and the U.S., April 2022

Montréal
Portland
Seattle
Toronto

Miami
Chicago
Houston

New York City
Boston

San Francisco

I 10.42

12.16
13.45
13.65
14.38
16.12
17.00
32.70
36.30
37.65

" More than 99% of the electricity in
/ Québec is produced from a clean,
renewable sources

Stable electricity rates thanks to water resource
helping protect electricity rates from the volatility of
oil and gas prices

The quality and reliability of the power grid are
also two major advantages

Note: Estimations by Hydro-Québec are based on a monthly consumption of 10,000 kWh, a power demand of 40 kW and a 35% load factor.
Source: Hydro-Québec, 2022.

32



Funding provided for major projects and innovation

() ESSOR Program (Stream 2) '%: Scientific Research and Experimental

essor ™ Financial assistance® covering up to 25% of '/ Development (SR&ED) Program

qualifying expenditures (min. $100,000) to = 15% credit from the Government of Canada,
support investment projects that foster and 14% non-repayable credit from the
business productivity and growth Government of Québec
{}* Tax holiday for large investment projects () Strategic Innovation Fund (SIF)

0=, Tax exemption up to 15% of total qualifying o " Repayable and non-repayable contributions of up
investment expenditures to facilitate large- to 50% of eligible costs for a project of at least
scale investment projects $20M

3@’1 Tax Credit for Investment and Innovation (C3i) @ Productivity innovation

= Tax credit of 20% of the value of production g . Term loan of $50,000 or more to finance the

equipment or computer equipment and implementation of innovative projects

software package purchases

*Refundable (interest-free & low interest loans) and non-refundable contributions.
Source: Investissement Québec, 2022; Ministére des Finances, 2022; Revenu Québec, 2022; Gouvernment of Canada, 2022; Innovation, Science and Economic Development

Canada, 2022; Compilation by Montréal International.
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Incentives to attract and
develop talents

Workforce Training Measure (MFOR)

= Up to 50% of eligible costs for the implementation of a
training program (up to $5M

Tax holiday for foreign researchers and experts
Five-year Québec income tax exemption

= 0% of provincial income tax for the 1st and 2nd year
25% for the 3rd year

50% for the 4th year

75% for the 5t year

Mitacs: internship units to drive collaboration and
innovation between universities and companies

= $64.6M invested by the government of Québec to fund
innovation internships

Source: Ministére du Travail, de 'Emploi et de la Solidarité sociale, 2022;

Ministére du Travail, de 'Emploi et de la Solidarité sociale, 2022; Mitacs, 2023;

Compilation by Montréal International.
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Montréal International’s
Personalized, Free and
Confidential Services

Montréal
s International

MTL
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Centre-ville de Montréal © Montréal International



Montréal International, a single point of access to a series
of personalized, free and confidential services

1% N, <=
il 1111

Long-term Economic data Government
strategic support and communication relations facilitation
services

nS &

Incentive programs Foreign workers International
assistance immigration recruiting solutions
assistance




Contact us

MTL Montréal International
380 Saint-Antoine Street West
Suite 8000

I“TL Montréal, Québec H2Y 3X7

Montréal t +1 514-987-8191
International www.montrealinternational.com

This document is the property of Montréal International. You are authorized to reproduce this document, in whole or in
part, provided that its content is not modified and that Montréal International is clearly identified as the originator of this
material. You shall not, in any circumstances, use the material in a manner that could create a false or misleading
impression with respect to the source of the material, including but without limitation, by means of a mark or mention
that does not refer to Montréal International.




