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Top reasons to invest in Montr®alôs software development sector

Source: Montr®al Internationalôs estimate based on the 2018 TECHNOComp®tencesô Labour Diagnostic in ICT in Qu®bec; LinkedIn, Talent Insights, December 2, 2019; Scoring 

Tech Talent in North America 2019, CBRE.; Statistics Canada, 2016; QS Best Student Cities in the World, 2019; Research Infosource Inc., 2018; Ministry of Education and Higher

Education, 2021; compilation by Montréal International; Scoring Canadian Tech Talent 2019, CBRE; fDi Benchmark, 2020.

Incentives: up to 30% of 

eligible expenses and 

salaries

72,000+ workers

in software development 

in Greater Montréal

The lowest operating costs 

in Canada and the U.S.

for a software development 

company

Voted best student city in 

the Americas and Canadaôs

university capital

Among the top five cities in 

Canada & the U.S. for 

highest tech jobs 

concentration

The metropolitan area

with the most bilingual

and trilingual population

in Canada

Nearly 18,000 university

students enrolled in IT 

related programs and the 

highest number of graduates

in tech in Canada

$1 billion+ 

in yearly funding dedicated

to university research

179,000+ tech workers and 

5,000 companies in Greater 

Montréal 
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Recent investments by global players
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Homegrown Greater Montréal successes

Payment technology solutions company with 850 

employees. In Sept. 2020, it soared in its debut as 

a public company after raising US$700M in the 

largest technology initial public offering ever on the 

Toronto Stock Exchange.

One of the first flight-booking applications to use 

AI to predict airfare pricing; a global giant, now 

worth close to US$1B.

SaaS company that employs more than 500 

employees in four offices. It has raised CA$227M

at a valuation of over $1B in Nov. 2019.

A technology company dedicated

to revolutionizing the workplaceðputting people 

back at the heart of organizations.

Provides point of sale (POS) solutions to retailers

and restaurateurs. As of Oct. 2020, the companyôs 

market capitalization is $4.9B.

A rapidly-growing company, Breather offers

flexible, short-term office and meeting space

rentals, with 500 plus private locations in 10 major 

cities (as of 2020).

Among the largest IT and business consulting

services firms in the world with 77,500 consultants 

across more than 400 locations worldwide.  

A global leader in training for the civil aviation

and healthcare markets with over 10,000 

employees, 160 sites and training locations in 

over 35 countries.



8

An extensive network of VC investors

Source: Canadian Venture Capital & Private Equity Association, 2018, 2019 and Q3, 2020.

More than US$2.7 B in VC in 

Montréal between 2018 and 

2020

Six of Canadaôs ten most 

active VCs in 2020 are based in 

Greater Montréal
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Fostering tomorrow's breakthroughs: home to leading accelerators 
and incubators

Techstars Montréal AI selects startups that 

advance the development and application of AI 

across all industries and markets.

Ranked among the top 20 university business 

incubators in the world by UBI Global 2019. 

Powered by ETS, Centech provides mentoring, 

coaching and financial support to companies.

A partnership with HEC Montréal, CDL-Montréal 

runs a specialized program focused on Artificial 

Intelligence and data science to capitalize on 

Montr®alôs expertise in the sector.

An accelerator and founder development program 

for early or ideation stage AI-enabled startups.

FounderFuel is an accelerator program 

providing structured and unstructured mentoring 

and coaching by proven entrepreneurs over a 

four-month residency program for two cohorts of 

8 to 10 companies per year.

A unique startup foundry and seed fund. Since 

2010 they have created over 25 ventures who 

have collectively raised over $150M in capital and 

are valued at over $500M.

Ranked among the top 20 university business 

incubators in the world by UBI Global 2019. The 

Centre has helped establish 125 active startups 

that employ over 1,200 people and have raised 

$110M to date. 

As a hub of innovation at Concordia University, 

District 3 offers entrepreneurs the resources they 

need to move from idea to impact. 


